










Working towards New Directions’ goal of 
renovating 60% of the existing rental portfolio.

Phase I  – Completed

Phase II 
In Progress

Phase III 
Predevelopment

Roosevelt Apartments
Substantial rehabilitation

of 47 apartment units

$14 million investment

Shawnee Apartments
Substantial rehabilitation
of 177 scattered-site units

$38 million investment

Directions Apartments
Estimated $16 million total

development cost

Expected to close end of
February 2026 with construction

to begin shortly after.

Renovation of 104 Existing Units

Russell Building
Renovation of 81 units

located at 515 S. 18th Street

Pre-Development Stage

Exploring Financing Options

Roosevelt Senior 
Apartments

New construction of 36 one-bedroom
units for low-income seniors (age 62+)

Estimated $16 million total  
 development cost 

Expected loan closing late  
 fall of 2025 with construction  
 to begin shortly after.

Russell Scattered Sites
Renovation of 102

scattered-site units
(Remainder of

Russell Apartments)

Pre-Development Stage

Exploring Financing Options



Overview
Financial

Revenues & Other Support – July 1, 2024 - June 30, 2025

Expenses – July 1, 2024 - June 30, 2025

Rental Properties / Asset Management........................................................................................................................  $6,401,839.00 
Housing development and home sales ......................................................................................................................... $1,461,412.00 
Contributions and grants .................................................................................................................................................  $6,066,286.00 
Program services .....................................................................................................................................................................  $573,256.00 
Other income ..........................................................................................................................................................................  $790,664.00

Total Revenues and Other Support...................................................................................  $15,293,457.00 

Rental Properties / Asset Management.......................................................................................................................  $8,499,548.00 
Resident Services ....................................................................................................................................................................  $680,155.00 
Home Ownership Preservation........................................................................................................................................  $4,210,045.00 
Early Childhood Development .........................................................................................................................................  $1,525,067.00 
Fundraising and Development.............................................................................................................................................  $366,915.00 
Management and General.................................................................................................................................................  $1,374,689.00 

Total Expenses .........................................................................................................................  $16,656,419.00 

Operating Expenses

Rental Properties/Asset Management

Resident Services

Home Ownership Preservation

Early Childhood Development

Fundraising & Development

Management & General

8%

4%

2%

9%

26%

51%



For Your Support!
Thank You

Anthem Blue Cross & Blue Shield
Assured Partners
Baptist Health
Boardwalk Pipeline Partners
Brown Forman Corporation
C.E. and S. Foundation, Inc.
Capricorn Foundation
Catholic Community of St. Patrick
CenterPoint Energy Foundation
Cepeda Associates Inc
Churchill Downs, Inc.
City of New Albany
Dominican Sisters of Peace
Federal Home Loan Bank of Cincinnati- 
Carol Peterson Fund
Fidelity Charitable Gift Fund
Fifth Third Bank
First Financial Bank
German American Bank
Harshaw Family Foundation
Honorable Order of Kentucky Colonels
Hope of the Midwest
Housing and Urban Development (H.U.D.)
Humana

J.P. Morgan Chase
Kentucky Farm Bureau
Kentucky Nonprofit Network
Kroger
LG&E and KU Services Corp.
LJH Infinity Realtors Inc
Louisville Metro Government
Metro United Way of Floyd County
NeighborWorks America
Old National Bank
Paducah Bank
Park Community Credit Union
Rabbit Hole Spirits
Saint Agnes Church
St. Mark’s United Church of Christ
St. William Catholic Church
The Community Foundation of Louisville
The Gheens Foundation, Inc.
The Mildred V. Horn Foundation
The Rotary Club of Louisville
U.S. Bank
Walsh Construction

Thank you for supporting our mission:
New Directions creates and preserves homes,

fosters community stability and supports
families on their path to economic success.



2026

of Directors
Board

We are deeply grateful to our Board of Directors for their vision, guidance, and unwavering commitment.  
Through their dedication, insight, and passion, our Board helps turn our mission into meaningful, lasting impact. 

Donnie Adkins 

Stachelle Bussey

Heather M. Dearing

Tonya Fulkerson

Darrell Fuller

Zan Glover

Adam Hall

Gretchen Leiterman 
Vice chair

Kurt D. Mason
Chair

Brent Miller

Tonya D. Montgomery
Treasurer

Sean Nolan

Andrew Pleasant

Jennifer Recktenwald

Sheri Rose, M.Ed.

Christine Tarquinio

Rita J. Ward
Secretary 

Zach Wedding
Immediate past chair

Faith Weekly

Markus Winkler

Leslie Woods



Difference
Your donation helps us continue this vital work.

Join us in making a lasting impact.

Scan the QR code to go to our donation portal.

Join us in making a

Preserving Homes
“When you live somewhere 
where you feel great, you 
perform great. So, this is a 
great start. I have peace 

of mind” – Mr. Logan, New 
Directions Resident

Uplifting Families
“I want to become a

first-time homeowner,
raise my credit, and

continue being a good
mom.” – Rahesha, ND

resident & I Rise participant 

Strengthening 
Communities

“It’s an honor to serve
our aging community.

I cherish their stories and
take pride in helping them 
maintain secure housing.”

– Dor’Ricka Collier,
Service Coordinator



1617 Maple St
Louisville, KY 40210

www.ndhc.org


